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Current Economic Problems. Edited by Walton Hale Ham- 
ilton. Chicago, University of Chicago Press, 1915. — xxxix, 789 pp. 

The sub- title of this work — "A Series of Readings in the Control of 
Industrial Development ' ' — indicates pretty accurately the nature of 
the contents. The readings are intended to supplement, or to provide 
a substitute for, the general texts dealing with the "problems" of 
modern economic society. 

The purpose in general seems to be, first, to show the historic origins 
of modern economic organization and to indicate the ideals and spirit 
of the early institutions from which this organization sprang. There 
follows a series of selections dealing with the changes wrought by the 
Industrial Revolution. This in turn brings up the question of the 
modern attitude toward the issues raised by the Industrial Revolution, 
and a series of selections is given covering the topic of " Social Con- 
trol in Modern Industrialism." Having thus prepared his ground, the 
editor turns to a consideration of the practical problems that are the 
main objects of interest. Here his selections deal first with the pecun- 
iary basis of our modern economic organization, and with the sub- 
problems, like that of the middleman, of speculation, and of the corpo- 
ration, which are assumed to grow out of the emphasis on purely 
monetary returns. The big problems are those of the business cycle, 
of international trade, of railway regulation, of capitalistic monopoly, 
of population, of what Mr. Hamilton calls "economic insecurity," 
covering unemployment, accident and so on, and, finally, of labor 
organization and trade unionism. 

A consideration of the problems naturally raises the question of 
solutions and, therefore, the general question of social reform. Here, 
quite properly, Mr. Hamilton deals first with social reform in connec- 
tion with our important legal institutions, his selections bearing on such 
topics as the legal system, private property, industrial liberty and the 
courts and labor. A separate section is then devoted to social reform 
and taxation, while in conclusion the selections cover broadly the 
various comprehensive schemes of reform. 

In the compilation of a book of readings obviously much depends 
upon the personal outlook of the editor. Each reader could suggest 
modifications and addenda, but the scope of Mr. Hamilton's material is 
broad enough to permit selection within the lines of the topics that he 
has chosen to consider. Indeed the variety of his material is amazing. 
Under one sub- heading in part xiv, he has selections from the follow- 
ing : Amos, Isaiah, John Ball, Sir Thomas More, Richard Jeffrey, 
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Rousseau, Oliver Goldsmith, J. B. McMaster, Poorman's Guardian, 
Frederick Engel, A. M. Simons, Songs of the Workers and A Cape 
Cod Fisherman. In most cases it must be conceded also that Mr. 
Hamilton's selections are happy and well arranged. In the selections 
dealing with the tariff, for example, he gives first one from no less an 
economic authority than Martin Luther. This is followed by one in 
exactly the same tenor by an American, George B. Curtiss ! Both 
laud protection. Subsequently we get a bit of Peter Finley Dunne's 
"Tariff for Politics Only." Mr. Hamilton's book has none of the 
forbidding statistical tables that at times affright the reader of Marshall, 
Wright and Field's Material for the Study of Elementary Economics. 
There is in it very little that is dull or that is likely to have a soporific 
effect on the hard-pressed college student. Bits of humor are by no 
means uncommon. The book can be helpfully used in the kind of 
teaching of economics on which more and more insistence is being 

placed. 

E. E. Agger. 

Scienza delle Finanze. By ETEOCLE Lorini. Pavia, Mattei 
and Company, 191 2. — xi, 536 pp. 

Physically, Professor Lorini's book is not attractive. Five hundred 
and thirty pages of close, fine print, citations from no less than three 
hundred and twenty different authors, a scanty table of contents and a 
meagre index, are features that make the reader hesitate to plunge in. 
It is not a reference book ; it should be read through or not at all. 
Perhaps that is why the author added the seductive sub-title which ex- 
plains that the book is a " sunto ' ' of the lectures delivered at the Uni- 
versity of Pavia. Yet if this is only a. "sunto" (summary, abridg- 
ment, syllabus) what must the lectures themselves have been? But 
the book is decidedly well worth reading. Its contents are stimulating 
and suggestive. 

Professor Lorini has heretofore written mainly in the field of money. 
This is his first important contribution to public finance proper. Some 
of his most important previous publications are of a quasi-official char- 
acter. In 1892 he published " by order of the minister of the treasury " 
a report on the "monetary question in Austria." In 1897, by the 
same authority, a report on "monetary reform in Russia," which was 
later translated into French. In 1901 came another monograph, " by 
order," on " contemporaneous economics and the money question in 
Persia." In 1902, 1904, and 19 10 came in succession three volumes, 



